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Morning Note

➢ In NIFTY, the index bounced off the rising 
trendline and formed a Doji during yesterday’s 
trading session, with the rising trendline acting 
as a crucial support.

➢ The structure remains positive but is currently 
consolidating, as the price is hovering around 
the key moving averages. Momentum has 
weakened, with the RSI slipping below 50.

➢ The index needs a decisive breakout above the 
resistance zone, preferably accompanied by 
strong bullish candle, to resume the uptrend.

➢ On the downside, 24,110–23,990 is the 
immediate support zone. On the upside, 
24,350–24,475 is the key resistance zone.

Closing price R1 R2 S1 S2

24,231.85 24,350 24,475 24,110 23,990

Closing price R1 R2 S1 S2

57,495.90 57,785 58,070 57,210 56,920

Nifty50

Bank Nifty

. 

12th March’25 Morning Note

➢ Bank Nifty is holding above the rising trendline 
and continues to maintain a higher-low 
structure, with the trendline acting as a crucial 
support.

➢ The index is currently consolidating near the 
moving averages, indicating a lack of strong 
directional momentum. RSI is around 50, 
suggesting neutral momentum.

➢ A decisive breakout above the recent resistance 
zone around 57,485–58,070, preferably with 
strong bullish candle, would strengthen the 
bullish setup and signal resumption of the 
uptrend.

➢ On the downside, 57,210–56,920 is the 
immediate support zone, 
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Morning Note

Global Market:

Global Indices LTP Change Change %

Dow Jones 52,789.46 31.25 0.06

S&P 500 7,641.16 -66.82 -0.87

Nasdaq 26,067.17 -263.92 -1.00

FTSE 10,748.16 4.81 0.04

CAC 8,453.09 -48.82 -0.58

DAX 25,983.04 -108.29 -0.42

Advance 47

Decline 165

A/D Ratio 0.28

PCR 0.80

FII - DII Activities:

Activity FII DII

Cash 81.28 329.96

Future 174.50

Option 1,087.72 -

Sentiment Gauge

POSITIVE 

Advance 163

Decline 51

A/D Ratio 3.19

PCR 1.12

FII - DII Activities: Advance & Decline

*figures collected from my fno*

Activity FII DII

Cash Provisional -583.36 3,537.71

Index Future -362.73

Index Option -2,460.16 -

Stock Future 3,243.46

Stock Option 185.45
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Time Event Expected Previous

10:30:00 IND     HSBC MANUFACTURING PMI FLASH (AUG) 54 53.5

10:30:00 IND                    HSBC SERVICES PMI FLASH (AUG) 53.8 53.3

19:15:00
USA   S&P GLOBAL MANUFACTURING PMI FLASH 

(AUG)
53.9 53.9

Economic Calendar 

*figures collected from investing.com*
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Morning Note

➢ RBLBANK is showing a strong bullish setup, 
with the stock above descending resistance 
zone on higher-than-average volumes, 
indicating buying interest and the potential 
for further upside. 

➢ The stock is trading comfortably above its 
key moving averages, indicating a strong 
underlying bullish trend. The RSI at 65.70, 
above 50 mark, further confirms strong 
bullish momentum

➢ The stock has an upside target of 410, with 
a stop-loss at 387 to manage downside risk.

Stock Name Buy Above SL TGT

RBLBANK 394 387 410

Stock Name Buy In Range SL TGT

DIXON 14,850-14,900 14,450 15,750-15,850

Intraday call

Delivery call

. 

12th March’25

Morning Note

➢ Dixon Technologies Ltd is showing a bullish 
setup, breaking above the descending 
trendline with a strong bullish candle and 
higher-than-average volume, indicating 
renewed buying interest. 

➢ The stock is trading above its key moving 
averages, confirming a positive underlying 
trend. The RSI at 67.79 remains above 50, 
indicating healthy bullish momentum. 

➢ The near-term outlook remains positive, 
with an upside target of 15,750-15,850, and 
a stop-loss at 14,450 to manage downside 
risk.
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Nifty 50 Snapshot 

SYMBOL
LTP CHNG %CHNG R1 R2 S1 S2

ETERNAL 327.95 7.95 2.48 334 339 322 317

SHRIRAMFIN 1,128.20 22.2 2.01 1147 1165 1110 1091

KOTAKBANK 397.35 7.1 1.82 403 409 391 386

ITC 271.65 4.6 1.72 276 280 267 263

BAJFINANCE 1,095.00 14.8 1.37 1109 1123 1081 1067

AXISBANK 1,251.00 16 1.3 1264 1278 1238 1224

BAJAJ-AUTO 11,793.00 148 1.27 11908 12023 11678 11563

CIPLA 1,438.00 16 1.13 1449 1460 1427 1416

ULTRACEMCO 11,575.00 125 1.09 11722 11870 11428 11280

JSWSTEEL 1,299.70 13.9 1.08 1319 1339 1280 1260

HDFCLIFE 542 5.7 1.06 547 552 537 532

BHARTIARTL 1,941.70 19.7 1.02 1961 1981 1922 1902

LT 4,081.00 39.7 0.98 4110 4139 4052 4023

GRASIM 3,300.00 30 0.92 3338 3375 3263 3225

INFY 1,130.00 10.2 0.91 1149 1167 1111 1093

MARUTI 13,809.00 119 0.87 13910 14012 13708 13606

DRREDDY 1,180.00 10 0.85 1190 1200 1170 1160

ADANIPORTS 1,696.00 14.1 0.84 1709 1721 1683 1671

WIPRO 181 1.45 0.81 183 185 179 177

ICICIBANK 1,411.90 9.9 0.71 1419 1427 1404 1397

HDFCBANK 725.05 5.05 0.7 730 735 720 715

EICHERMOT 8,042.00 51.5 0.64 8122 8203 7962 7881

COALINDIA 402.5 2.5 0.63 407 412 398 393

JIOFIN 244.6 1.45 0.6 247 250 242 239

TRENT 2,970.00 17 0.58 2990 3010 2950 2930

POWERGRID 264.8 1.3 0.49 268 270 262 259

TCS 2,298.00 9 0.39 2329 2361 2267 2235

HINDUNILVR 2,028.00 7.3 0.36 2045 2063 2011 1993

M&M 3,424.80 9.8 0.29 3460 3495 3390 3354

NTPC 337.5 0.95 0.28 341 344 334 331

ONGC 238.5 0.5 0.21 242 246 235 231

SUNPHARMA 1,904.00 4 0.21 1917 1931 1891 1877

BAJAJFINSV 2,016.00 4 0.2 2029 2041 2003 1991

RELIANCE 1,313.20 2.2 0.17 1320 1326 1307 1300

ADANIENT 2,994.90 4.6 0.15 3010 3025 2980 2965

TECHM 1,592.10 2.3 0.14 1607 1623 1577 1562

MAXHEALTH 997.9 0.9 0.09 1007 1016 989 980

SBILIFE 1,782.00 1.6 0.09 1794 1806 1770 1758

BEL 409.4 0.2 0.05 413 418 405 401

TITAN 5,068.00 0 0 5101 5134 5035 5002
SBIN 1,048.00 -0.6 -0.06 1053 1059 1043 1037

APOLLOHOSP 8,735.00 -15 -0.17 8812 8888 8658 8582

ASIANPAINT 2,625.20 -5.6 -0.21 2648 2671 2602 2580
TATASTEEL 183.5 -0.5 -0.27 185 187 182 180

TMPV 320.25 -1.05 -0.33 324 328 316 312

NESTLEIND 1,458.00 -7 -0.48 1478 1499 1438 1417

HCLTECH 1,318.40 -6.4 -0.48 1337 1356 1300 1281

INDIGO 5,165.00 -28 -0.54 5225 5284 5105 5046

HINDALCO 1,029.85 -9.1 -0.88 1053 1077 1006 983

TATACONSUM 1,056.30 -11.7 -1.1 1068 1079 1045 1033
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